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KASHINATH SAHU & Co.,
COMPAIYY SECRETARIES

C OMPLIANCE CERTIFICATE

(Pursuant to Resulation 163(2). Part III of Chapter V of the SEBI flssue of Capital and

Disclosure Requirements) Regulations 2018 including any amendmentlmodification

thereofl

'Io

The Board of Directors

Pharrnaids Pharmaceuticals Limited

Llnit 201.2nd Floor, Brigade Rubix,

20/l4HM'f Factory Main Road. Peen1,'a Plantation,

Bangalore - 560013

Karnataka. India.

I Kashinath Sahu and Clo.. Practising Compan.v- Secretary have been engaged by Pharmaids

Pharm;rceuticals Limited (hereinatler refbrred to as 'Compan1"). har ing CtN:

L52520KA1989PLCI73979and lraving its Registered Oftice atUnit#20l,BrigadeRubix.20l14.

HM'I'Factory Road, Peenva Plantation, Bangalore -560013, India to issue this Compliance

Certificate in accordance u'ith Regulatiorr 163(2) of Chapter V of SEBI (lssue of Capital and

Disclosr,rre Requirements), Regulations, 2018 as amended fiom time to time. (hereinafter ref'erred

to as "Regulations").

In accordance with the Regulations. the Clompany has proposed to issue up to 1.28.65,857 shares

rvith a tbce value olRs.10/- each. at a premium of Rs. 3A.87,- each firlly paid on a preferential

basis rvith an issue price of Rs. 40.871- each ('Proposed Prcl'erential issue'). The proposed

preferential issue was approved at the Meeting of Board o1- Directors of the Company he ld on 06tt'

Januarl, 2024.

(Jn the basis of the relevant lnanasement inquiries. necessary representations and infbrrnation

received fiom/firniished by the management of the Company. as required under the afbresaid

Regulations, I have verified that the issue is being made in accordance with the requirements 01'

these Regulations as applicable to the prefbrential issue. rnore speci fically, the l'bllou ing

i. Memorandum of Association and Afticles of-Association ol the Conrpan,v;

ii. The Present capital structure inclLrding the details of the Authorised, Subscribed.

Paid-up share capital of the Corlpany along with the shareholding pattern:

(
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iii. Resolutions passed at the meeting of the Board of Directorsl

iv. List of Proposed Allottees;

v. The relevant date in accordance lvith Regulation l6l of the Regulations. The relevant date

for the purpose of said minimunr issue price rvas 1't January 2024;

vi. The statutory registers of the Companl'and List of shareholders issued by RTA:

a. to note that the equity shares are full,v paid up.

b. all equity shares held by the proposed allottees in the Cornpany are in dernaterialized

form.

vii. Disclosures under the SEBI (Prohibition of Insider Trading) Regulations, 2015 & the

SEBI (Substantial Acquisition of Shares and Takeovers) Regulations. 2011" if an,v, made

by proposed allottees during the 90 trading days preceding the relevant date;

viii. Details of buying, selling and dealing in the Equity Shares of the Company by the

proposed allottees, Promoter or Promoter Group during the 90 trading days preceding the

relevant date:

ix, Permanent Account Numbers of the proposed allottees. except those allottees who are

exempt frorn specifying their Permanent Account Number for transacting in the securities

market by the Board;

x. Draft notice of Ceneral Meeting, Explanatory Statement and Shareholders Agreement (if

an1''):

a. to verif.v the disclosure in Explanatory Staternent as required under Companies Act,

2013 & the Companies (Share Ciapital and Debentures) Rules" 2014 and Regulation

163(l) of the Regulations.

b. to verify the tenure of the convertible securities of the company that it shallnot exceed

eighteen months t-rom the date of their allotment. Not upplicuhle

c. to verify the lock-in period as required under Regulation 167 of the Regulations

d. to verifl, the terms fbr payment of consideration and allotment as required under

Regulation 169 of the Regulations - Not applicable since it is for considerotion other

thun cash

xi. Computation of the minimum price of the shares to be allotted in preferential issue in

accordance with the Regulations. The minirnum issue price fcrr the proposed preferential

issue ofthe Company, based on the pricing formula prescribed under these Regulations has

been worked out at Rs.40.871- each:

xii. Board/shareholders' resolution and statutory registers to verify that promoter(s) or the

promoter group has not failed to exercise any warrants of the

previously subscribed by them: Not applicable

$



xiii. Valuation Report of Independent Registered Valuer for pricing of infrequentl-v traded

shares; Not upplicuble

riv. Valuation Report of-the assets done b1,the Independent Registered Valuer ftrr issuance of

securities for consideration other than cash and its submission to the stock exchanses where

the equity shares of the Companl' are listed:

xv. Verified the relevant statutory records of the cornpany to confirm that:

a. it has no outstanding dlres to the SEBI" the stock exchanges or the depositories except

those whose are the subject rnatter of a pending appeal or proceeding(s), which has

been admitted by the relevant Court. Tribunal or Authority.

b. it is in compliance with the conditions for continuous listing of equity shares as

specified in the listing agreerxent with the stock exchange where the equity shares of

the are listed and the Securities and Exchange Board of India (Listing Obligations and

Disclosure Requirements), 2015, as amended, and any circular or notification issued by

the Board thereunder.

It is the responsibility of the Managernent to compl,"- r.vith the requirements of the Regulations,

including the preparation and maintenance of all accounting and other relevant supporting

records, designing, implementing and maintaining internal control relevant to preparation of

Notice and explanatory statement, determination of relevant date & minimum price of shares and

making estimates that are reasonable in the circunrstances.

Assumptions & Limitation of scope and Review:

l. ConTpliance of the applicable laws and ensuring the authenticity of docunaents and infbrmation

furnished. are the responsibilities of the management of the Company.

2. Our responsibility is to ceftify based upon our examination of reievant documents and

information. This is neither an audit nor an expression of opinion.

3. We are not expressing any opinion on the price computed / calculated andior the price at which

the shares are being issued by the Company.

4. This cerlificate is solely for the intended purpose of compliance in terms of afbresaid Regulations

and for your information and it is not to be used, circulated" quoted or othenvise refbrred to tbr
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any other purpose other than compliance with the aforesaid Regulations.



Certification:

Based on my examination of such information/documents and explanation furnished to me by the

management and enrployees of the Company and to the best of rny'knorvledge and belief. I hereby

certify that proposed prefbrential issue is being rnade in accordance n'ith the reqr:irements of the

Regulations.

Date:05th January,2024

Place: Hyderabad

For Kashinath Sahu & Co.,

Practising Company Secretaries

\,,^f'"I'>
Kashinath Sahu

Memtrership No: F479

Certificate of Practice No: 4807

IIDIN: F0047908003 I 43387

Peer Review Na: 295712023

Hyderabad
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